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SECTION 05

- H H For further details on financial and operating information, please click here.
11 Year FlnanCIaI Data (As of March 31, 2025) 'E https:/www.sunfrt.co.jp/en/ir/performance_and_financial/
Financial Year 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Net Sales 27,741 30,625 40,394 47,463 53,291 73,218 59,632 71,251 82,777 79,868 103,174
) Operating Income 5,850 7,387 9,380 11,239 13,305 16,571 7912 12127 14,905 17,600 21,279
Business millon
Performance ) yen
Ordinary Income 5,593 7,024 8,894 10,755 12,813 16,127 7,524 12,215 14,722 17,374 20,446
Profit Attributable to
Owners of Parent 5,053 8,157 6,452 7,420 8,783 10,666 4,274 7,415 11,612 11,917 14,163
Total Assets 40,424 54,084 63,654 91,761 110,898 130,293 127,485 136,512 152,519 188,661 218,190
. ) Net Assets 22,701 30,44 35,686 48,849 55,860 64,809 69,773 74,452 83,965 94,416 105,892
Financial millon
Position ) yen
Inventories 23,480 32,714 36,186 54,593 74,329 91,766 86,087 77,340 80,182 106,869 133,713
Interest-Bearing Debt 13,993 18,409 22,064 33,582 41,999 49,371 47523 51,076 55,633 79,577 92,494
Cash Flows from _ _ _ _ _ _
Operating Activities 1,382 1,555 4,353 6,989 5,988 2,697 4,733 17,443 16,544 11,003 4,236
Cash Flows from _ _ _ _ _ _ _ _ _
Investing Activities e 276 123 4,764 2,443 4,258 4,441 451 9,386 6,681 4,254 8,809
Cash Flows Cach Fl ; ven
as ows from _
Financing Activities 701 3,607 1,984 17,235 6,599 5,535 1,150 449 2,039 21,040 9,479
Cash and Cash Equivalents
St End of Period 1,212 13,375 14,871 22,682 18,933 17,394 21,319 29,951 41,914 47866 44,754
EPS
(Earnings per Share) 118.18 190.78 150.92 167.62 180.35 219.03 87.77 152.26 238.98 245,50 291.58
BPS
Per Share Data (Book Value per Share)  Ye" 530.95 704.92 834.4 | 1,003.05 1145.34 1,326.93 1,368.14 1,463.74 1,663.33 1,864.36 2,102.79
Annual Dividend
per Share 16.5 25.0 30.0 33.5 38.5 42.0 42.0 44.0 48.0 58.0 66.0
Ordinary Income
to Net Sales Ratio 20.2 229 22.0 22.7 24.0 22.0 12.6 171 17.8 218 19.8
ROE 24.7 30.9 19.6 176 16.8 177 6.5 10.8 153 13.9 14.7
(Return on Equity) : : : : . . . . . . .
Key Financial ROA o
Indicators (Return on Assets) % 18.1 14.9 151 13.8 12.6 13.4 58 9.3 10.2 10.2 10.1
Equity Ratio 56.2 557 56.0 53.2 50.3 49.6 52.3 52.2 529 48.0 46.8
Dividend Payout Ratio 14.0 13.1 19.9 20.0 21.3 19.2 479 28.9 20.1 23.6 22.6
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SECTION 05

H H For further details on ESG data, please click here.
5-Yea r N o n = FI n a n C I a I Data ( ESG) (As of March 31, 2025) 'E https://www.sunfrt.co.jp/sustainability/en/library/

Environmental Social
Fiscal Year 2020 2021 2022 2023 2024 Fiscal Year 2020 2021 2022 2023 2024
Scopel Total Number o0l 395 386 398 417 435
(Location-based) t-CO,e 1,758 4,089 3,238 3,392 3,642 of Employees o]
Ratio of Female o
% 354 376 36.2 36.0 36.1
-5 Scope? t-COse 3,628 6,240 6,635 6753 8,288 Employees 0
2 (Location-based)
Emissions
New Graduate
(Consolidated) < . Hires (Totah) People 27 10 12 17 23
2 (MC"pe t-COe 3,858 6,693 7634 7,281 7,608
arket-based)
Turnover Rate % 9.7 12.5 7.3 9.1 7.4
Scope34 t-CO,e — — — — 210,557 Diversity Number of
& Employees Taking People n 13 8 9 10
Inclusion Childcare Leave
Carbon Credit Retirement
) t-CO 151 437 2 4 Employment
(Consolidated) < © ° ? =9 03 of Ppersyons People 8 9 9 9 11
with Disabilities
écope1 Fuel: Nm?* 141,281 413,868 599,557 539,622 656,357.0 Lomber of
aseous Fuel: Nm , , } , ,357. Managers
City Gas (Section Manager People 73 82 91 97 98
and Above, Total)
Scopel :
Gaseous Fuel: ﬁztm'ggoefr';ema‘e % 6.8 85 88 103 9.2
Liquefied m?® 43,970 293,870 141,349 141,528 155,038.0
Petroleum Gas Paid Leave
[o)
(LPG) Hoaith Utilization Rate % 675 66.5 64.2 68.4 66.8
Management
Scopel Health Checkup
e Liquid Fuel: L 46,883 64,904 81,786 75061 |  62,968.8 Rate % 975 98.9 991 99.7 e
. Gasoline
Consumption i Ratio of Training
(Consolidated) Productivity | /015t % — — 103 121 12.0
Scopel Enhancement Working Hours
Liguid Fuel L 7,068 9,571 10,893 9,639 10,239.1
Kerosene
Governance
Scopel
Liquid Fuel L 8,705 12,024 17,459 24,326 24,104.0 !
Diesel Oil Fiscal Year 2020 2021 2022 2023 2024
Scopel Number of Reports
Liquid Fuel L 371234 381,637 262,325 364,517 378,347.0 and Consultations to 0] 0 0 3 4
Fuel Oil A Hotline
Number of Cases
Scopez KWh 7501645 | 13937889 | 14602145 | 15733477 | 19,309,547.9 Number of Related to Corruption 0 0 0 0 o
Electricity and Briber
Reports/ Y
] Consultations/ | Number of Cases Related
Replanning _ _ 6 2 8 Disclosures to Antitrust/Anti- 0 0 0 0 o
Properties Competitive Behavior
Number of Numb f Oth
Environmental | New Development _ N _ _ urnber of Lther 0 0 0 0 0
Certifications | Properties 1 Compliance Violations
Obtained
Total BELS Notes: . v .
Certificationss — — 6 2 9 1. To improve the reliability of greenhouse gas (GHG) emissions data, third-party verification was conducted for GHG emissions
(Scope 1, 2, and 3) in FY2024, and a verification report was obtained from the Japan Association of Environment and Energy.
2. Sun Frontier Okinawa Co., Ltd., Hotel Sado Co., Ltd., SF Marine Power Co., Ltd., and Japan Urban Hotel Development Co., Ltd. are

included in the parent company scope.
3. Sun Frontier NY Co,, Ltd,, Navd Co., Ltd., and SF Human Support Co., Ltd. are excluded due to shared office arrangements.
4. Scope 3 coverage was expanded to the entire consolidated group starting from FY2024.
. 5. BELS refers to the “Building-Housing Energy-efficiency Labeling System,” a building energy efficiency labeling system launched
Bl 84 Sun Frontier Integrated Report 2025 in 2014 by the Association for Housing Performance Evaluation and Labeling.



SECTION 05

Dialogue through IR Activities

Basic Policy on Information Disclosure

We aim to promptly disclose information fairly, accurately, and in a timely manner to
all stakeholders, including market participants. In doing so, we comply with relevant
laws and regulations while striving to disclose management strategies and financial

information appropriately to enhance understanding of our business activities.

Standards for Information Disclosure
Disclosure is carried out in accordance with the Financial Instruments and
Exchange Act and related laws, as well as timely disclosure rules stipulated by the
Tokyo Stock Exchange.

Even for information not subject to disclosure under these rules, we proactively
disclose information deemed useful for stakeholders’ understanding of the
Company to the extent possible.

Methods of Information Disclosure
Information subject to timely disclosure rules is disclosed through the Tokyo Stock
Exchange’s Timely Disclosure Network (TDnet).

Disclosure documents such as annual securities reports are released via the
Financial Services Agency’s Electronic Disclosure System (EDINET).

For information not subject to these rules but considered useful for
understanding the Company, disclosures are promptly made via the Company’s
website and other channels.

Silent Period
To prevent leaks of financial information and ensure fairness in disclosure, we
observe a silent period from one week before the end of each fiscal quarter
(including interim periods) until the earnings release date. During this period, we
refrain from answering questions or making comments regarding financial results.
If there is a significant change from previously announced earnings forecasts
during the silent period, such information will be disclosed promptly in accordance
with relevant laws and regulations.
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Measures for Dialogue with Shareholders

Major IR Activities FY2023/3 FY2024/3 FY2025/3
Held quarterly, presented

Earnings Briefings | by President & CEO Held 4 times Held 4 times Held 4 times
Seiichi Saito.

Conducted individually ) ) .

IR Meetings on an ongoing basis by 61 times 68 times 82 times
President & CEO Seiichi (cumulative) (cumulative) (cumulative)

Saito and IR staff

Individual Investor | |n FY2025/3, held online

Briefings through Daiwa IR. Once Once Once
Property Tours
Property Tours (Replanning Properties): ) )
(Replanning Invitations extended to - 9 times 5 times
Properties) sell-side analysts and
institutional investors.
Property Tours Invitations extended to
(Conference Room sell-side analysts and - Once Once

e institutional investors:
Facilities) 4 sessions planned.

Feedback to Management

We actively promote dialogue with the capital markets by holding quarterly
earnings briefings, individual IR meetings, and property tours. Activity updates
are reported quarterly to the Board of Directors and reflected in management
strategies and initiatives, thereby building trust with investors and contributing to
the enhancement of corporate value.

For further details on shareholder and investor information, please click here.
=) https:/www.sunfrt.co.jp/en/ir/




SECTION 05

Company Overview

Company profile (As of March 31, 2025)

Company Name
Head Office
Established
Listed

Capital

Representatives

Consolidated Number

of Employees

Average Age
of Employees

Licenses &
Registrations

Business Activities

Branch Offices

Main Consolidated
Subsidiaries

Affiliated Companies

Sun Frontier Fudousan Co., Ltd.

Toho Hibiya Building, 2-2, Yurakucho 1-Chome, Chiyoda-ku, Tokyo
April 8,1999

February 26, 2007 (Tokyo Stock Exchange, First Section)

11,965 million yen

Chairman & Representative Director: Tomoaki Horiguchi
President & CEO, Seiichi Saito

895 full-time employees
(1,730 including part-time / temporary staff)  *As of March 31, 2025

36.0 years *As of March 31, 2025

Real Estate Brokerage: Minister of Land, Infrastructure, Transport and
Tourism (5) No. 5968

Specified Construction Business: Governor of Tokyo (Special-4) No. 116846
Real Estate Appraisal: Governor of Tokyo Registration (4) No. 1843

Real Estate Investment Advisory Business: Minister of Land,
Infrastructure, Transport and Tourism (General) No. 732

Type Il Financial Instruments Business: Director-General of the Kanto
Finance Bureau (Kinsho) No. 1297

First-Class Architect Office: Governor of Tokyo Registration No. 59895
Security Business: Public Safety Commission of Tokyo Certification No. 30003705
Specified Joint Real Estate Ventures: Commissioner of the Financial
Services Agency / Minister of Land, Infrastructure, Transport and Tourism No. 88
Antique Dealer: Public Safety Commission of Tokyo Permit No. 301011906391
Rental Housing Management Business: Minister of Land, Infrastructure,
Transport and Tourism (01) No. 002121

Real Estate Revitalization

Real Estate Services (Property Management, Brokerage,
Construction Planning, Rent Guarantee,
Office Building Operations, Asset Consulting)

Hotel Development & Operations

Overseas Development & Construction

Ginza, Shimbashi, Hamamatsucho, Gotanda, Shibuya, Shinjuku,
Ikebukuro, Kojimachi, Kanda, Kodemmacho, Nihonbashi, Yokohama

SF Building Support Inc.

Sun Frontier Space Management Inc.
Sun Frontier Hotel Management Inc.
Sun Frontier Sado Inc.

SF Building Maintenance Inc.

SF Engineering Inc.

Sky Heart Hotel Inc.

32

Il 86 Sun Frontier Integrated Report 2025

Stock Information

Stock Information

(As of March 31, 2025) by Category

Shareholding Distribution

Number of 91,200,000 shares Securities Firms Other Corporations
Authorized Shares 2.4% 38.8%
Number of 48,755,500 shares %nzaozcial nstitutions

Issued Shares

Number of 15,511 people Foreign

Shareholders Corporations,
etc.

Stock Exchange Prime Market 16.5%

Listing

Fiscal Year-End March

Securities Code 8934

Individuals & Others
26.0%

Shareholder Register Mizuho Trust &
Administrator Banking Co., Ltd.

Major Shareholders

Shareholder Shares

Number of Shareholding

ratio (%)

Hoon Co, Inc,

18,507,500 37.99

The Master Trust Bank of Japan (Trust Account) 4,602,500 9.45
Custody Bank of Japan 2,578,100 5.29
Tomoaki Horiguchi 2,483,074 5.10
STATE STREET BANK AND TRUST COMPANY 505001 615,537 1.26
THE BANK OF NEW YORK MELLON 140044 608,157 1.25
DFA INTL SMALL CAP VALUE PORTFOLIO 489,000 1.00

STATE STREET BANK AND TRUST COMPANY 505103

430,037 0.88

Keiko Horiguchi

416,500 0.86

Sun Frontier Employee Stock Ownership Plan

415,200 0.85

Notes:
1.Shareholding ratios are calculated after excluding treasury shares (44,316 shares).

2.For calculation purposes, 128,300 shares held by Mizuho Trust & Banking Co., Ltd. as trustee

for the J-ESOP share-based compensation trust are included.



