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(1) Operating results

*Amounts under one million yen have been roundesirdo

1. Consolidated Performance in Third Quater of Fisal Year Ending March 31, 2013

*Percentage figures shown under sales, operataagrie, ordinary income, and net income columns atdigear-on-year changes for those

items.

(Millions of yen, except for per share figures)

e

Net Sales Operating Income Ordinary Incom
3rd Quate of FY ending March 31, 20: ¥6,045 (27.4%) ¥1,391 (197.9%) ¥1,334(217.8%)
3rd Quate of FY encec March 31,2012 ¥4,744 (58.3%) ¥467 (-5.0%) ¥ 419(4.3%)

J Fully Diluted
Net Income Net Income per Shate  Net Income per

(Yen) Share(Yen)
3rd Quate of FY ending March 31, 20: ¥1,577(308.7%) ¥4,246.49 ¥4,246.36
3rd Quate of FY encec March 31,2012 ¥386 (67.8%) ¥1,039.12 ¥1,039.09

(2) Financial Position (at end of the term)

(Millions of yen, except for per share figures)

Total Assets Net Assets Equity Ratio
(%)
3rd Quate of FY ending March 31, 20: ¥12,972 ¥7,912 61.0%
FY ended March 31, 20 ¥11,247 ¥6,463 57.5%

Reference) Equity at term-end: 3rd Quater of FYirtarch 31, 2013 (as of December 31, 2012): ¥78illion
FY ended March 31, 2012 (as of March 31, 2012}4&®& million



2. Cash Dividends
(Yen)

Cash Dividends per Share

1st quarter period 2nd quarter perigd 3rd quarter period Year end Annual total

FY ended March 31, 2012 - ¥0.00 - ¥350.00 ¥350.00

FY ending March 31, 2013 -

FY ending March 31, 201
¥0.00 - ¥700.00 ¥700.00

(Projections)
Note: Changes from the latest released dividendtéste:No

3. Projections for Consolidated Performance in thé&iscal Year Ending March 31, 2013

(From April 1, 2012 to March 31, 2013)Percentage figures are indicated year-on yeargdsafor those items.
(Millions of yen, except for per share figures)

Operating Income | Ordinary Income Net Income Net Income (Loss) p
Net Sales (Loss) (Loss) (Loss) Share (Yen)
FYending March 1) v10,500 (51.706)  ¥1.600(85.8%) |  ¥1550(93.9%) |  ¥1,700(83.2%) ¥4,575.56

Note: Changes from the latest released performance:N

Reference: Overview of Non-consolidated Performance
() Significant changes in scope of consolidatiandy the period (change of specified subsididias lead to a change in
the scope of consolidation): None
New Companies: -- Company (Company Name)

Excluded Companies: -- Company (Company Name)
(2) Application of accounting methods which areeptonal for quarterly consolidated financial sta¢at: None

(3) Changes in accounting policies, accountingregts and restatement of corrections
1) Changes caused by revision of accounting stdadaryes
2) Changes other than those included in 1): None
3) Changes in accounting estimates: Yes
4) Restatement of corrections: None
(4) Number of shares issued and outstanding (consinares)
1) Number of shares issued and outstanding antthefethe period (including treasury stock):
March 2013: 371,555 shares March 2012: 371,495 shares
2) Number of treasury stock at the end of period:
Narch 2013: — shares March 2012+~ shares
3) Weighted average number of shares for the segoader period (July 1 — September 30):
March 2013: 371,534 shares  September 2012: 371,495 shares

2%Disclosure concerning status of implementationuafrterly review procedure
This quarterly financial results report is exemptif the quarterly review procedure based on tharf€ial Instruments and
Exchange Law. At the time of disclosure of thisrerdy financial results report, such review prasedfor quarterly reports
based on the Financial Instruments and Exchangehlaavbeen under development.

S Appropriate use of projections for performanceeotibtes
The projections for performance in this report eamforward-looking statements based on informagieailable to the Company

at the date of publication, and on certain setrapions that have been deemed reasonable. Actuahga may vary greatly in
accordance with a wide range of factésfer to Item 3, “Qualitative information on coridated earnings forecasts” on page 4.




1. Qualitative information concerning consolidatecbusiness performance for the quarter under review

(1) Qualitative information on consolidated operatig results

In this consolidated third quarter period (April2ZD12 to December 31, 2012), the Japanese econasyveakened due
to the slowdown of the global economy, but sin@ertbw government in December there have been sfgmsorrection to
the high value of the yen and increasing stockegtibringing increasing hopes for an economic regoafter the turn of
the year.

In the real estate industry, the supply of larg&cefbuildings that peaked in 2012 has settled dgwatting a brake on
vacancy rates and decreases in rent for the difidding market in Tokyo. In the real estate irwesnt market, there has
been clear signs of recovery for the market withiraamease in real estate investment needs for gty and active
trading, on the background of hopes that easingafetary policy will lead to an influx of capitaito real estate.

In this circumstance, the Group continued to imprapproaches to building owners in central TokyBy responding
to a wide variety of issues building owners faceghwproperty, from rental negotiations to sales, starction and
revitalization, the Company worked on creatingrageaof business opportunities.

As a result, our operating results for the thirdtgu of fiscal year ending March 2013 were as Wadlo

sales 06,045 million (up by 27.4% from the same periodha previous fiscal year), operating incomeéZaf391
million (up by 197.9%), and ordinary income ¥1,334 million (up by 217.8%). Net income wW#é$,577 million (up
by 308.7%).

Business performance by segment is as follows.

Real Estate Revitalization

In the replanning business, we focused on acquisitif properties while carefully observing the nerkituation to
bottom out and purchased 8 buildings. While onlgutidings were sold, effort was put into attragtirenants and the
commercialization process for repairs, which togettith the recovery of the real estate investmmiarket led to
maintaining a high level of profitability ratios.As a result, although sales maintained a levellaimd the same period of
the previous year, segment income increased.

In the rental building business, due to sellingudings during the previous fiscal year (end ofyN11) rental income
from buildings in our possession decreased, but thie increase in rental income from replanningpprties currently
being commercialized both sales and segment ingoaietained a level similar to the same period efghevious year.

In the real estate securitization business, siheestwere investment allocation received from thle sf a large fund
property which has been undertaken as a financiminbss and other revenues, the sales and segnuamhé both
increased compared to the same period of the prevyiear.

As a result of the above activities, sales wer&&3million (up by 8.9% from the same period of finevious fiscal
year) and segment income was ¥1,297 million (up18:1%).

Real Estate Brokerage

In the sales brokerage business, we strengthermddsses introduced by financial institutions agldted departments
within the company. With the recovery of the reatate investment market both the number and sfapeoperties
handled increased, leading to an increase in kadds and segment income compared to the same paribe previous
year.

In the rental brokerage business, we focused oengtinening our approach to building owners. Withse
collaboration between internal departments workigolve all issues building owners might face ilding management,
we worked on improving fee income including incofrem related businesses.

As a result of the above activities, sales werd &L million (up by 43.0% from the same period o fhrevious
fiscal year) and segment income was ¥975 millignkiy 52.6%).

Property Management

In the property management business, we workedhaneasing the number of properties commissionezhiattempt to
increase business opportunities from related satasstruction and renewal needs. In order to irsehe occupancy rate
of commissioned properties, rental marketing waseased. Also, we sought to prevent vacancies Ipyawng customer
satisfaction through detailed tenant services donmissioned properties.

In the building maintenance business operated By Kubi which was made into a subsidiary companthatend of the
previous consolidated fiscal year and K.K Yubi'subsidiary company, we worked on increasing thebmarmof properties
maintained through collaboration with existing mgsises, in particular property management, and fatagsed on its
specialty of cleaning services in high locationsiider to increase profitability.

Since the profits and losses of the building maiatee business became consolidated into this segwef this period,
both sales and segment income increased significant

As a resuliof the above activities, sales were 852 million yap by 154.7% from the same period of the previous
year) and segment income was 341 million yen (uB%9%).

Other Businesses
In the construction planning business, we worked on increasing commissions in construction management
for building repairs through collaboration with the brokerage business departments, and as a result both
sales and segment income increased compared to the same period of the previous year..
In the delinquent rent guarantee business, we @&otos discovering latent customer needs throughgsing new
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product plans in addition to the existing menuaiies, leading to a steady growth in new guasaobtatracts.
As a resuliof the above activities, sales were 515 million yep by 44.9% from the same period of the previous
year) and segment income was 217 million yen (Ug9©$%).

(2) Qualitative information on consolidated financal position

At the end of the third quarter of this consolidagecounting period, total assets were 12,972aniljien (15.3%
increase from the end of the previous year) arillili?s were 5,060 million yen (5.8% increase).heTmain reason
for the increase in total assets was that thereawig®876 million yen increase in cash and depasitsa 2,505 million
yen increase in inventory assets, despite a 1,5B8®rmyen decrease in property, plant and equiptmeifhe main
reason for the increase in liabilities was a 38llaniyen increase in long-term loans payable.

Net assets were 7,912 million yen (22.4% increase).he main reason for the increase in net assatsowarterly
net income of 1,577 million yen, despite 130 milligen in payments of year-end dividends. As altethe equity
ratio became 61.0%.

(3) Qualitative information on consolidated earning forecasts
Earnings forecasts for the fiscal year ending M&@&@h3 have not been revised since the forecagtasedl on November
2,2012.

2. SUMMARY INFORMATION  (NOTES)

(1) Significant changes in scope of consolidatiorudng the period:
None

(2) Application of accounting methods which are exaptional for quarterly consolidated financial statenents:
None

(3) Changes to Accounting Policies/ Changes to Aagtting Estimates/ Restatements
Changes to Accounting Estimates and Changes touitiog Policies Difficult to Differentiate
Following changes in the Corporation Tax Act, thampany and domestic subsidiaries will, as of thig fjuarter
consolidated accounting period, change the metboddpreciation based on the revised CorporationAra for all
property, plant and equipment acquired from Apri2@12 onwards.
There will be a minor impact on the operating inegrordinary income and income before income taxes a
minority interests for the first quarter of thisngolidated accounting period.



3. Consolidated Financial Statements

(1) Quarterly Consolidated Balance Sheets

*Amounts under one thousand yen have been rounded down.

(Thousands of ye)

FY ended March 31, 2012
(as of March 31, 2012)

End of 3Q of FY ending
March 31, 2013
(as of December 31, 2012)

ASSETS
Current assets
Cash and deposits
Accounts receivable-tra
Operational investment securities
Real estate for sale
Trust beneficiary right of real estate for ¢
Real estate for sale in process
Work in process construction
Supplie:
Deferred tax assets
Other
Allowance for doubtful accour
Total current asset:
Noncurrent asset
Property, plant and equipmeni
Buildings
Accumulated depreciation
Buildings, ne
Vehicles
Accumulated depreciation
Vehicles, ne
Lanc
Other
Accumulated depreciati
Other, ne
Total property, plant and equipment
Intangible assets
Goodwill
Other
Total intangible asset
Investments and other asse
Deferred tax assets
Othel
Allowance for doubtful accour
Total investments and other assets
Total noncurrent assets
Total asset:

3,912,155
287,20-
180,000

57,143

1,633,325
6,500

166,669

287,131

A8,577
6,521,55

2,176,80
A275,890
1,900,90

11,29¢(
9,440
1,84¢

1,936,84
64,693

Ab4,88!

9,80¢

3,849,41.

445,70:
5,542
451,24.

11,067
423,79(
A9,107
425,749

4,726,408

11,247,95

4,989,142
271,32:

626,76:
3,574,360

93¢
179,451
369,383

A10,14:

10,001,22

948,89
/A200,850
748,041

13,65
A10,718
2,93t

1,506,80
66,067

A57,79¢

8,27

2,266,06

408,47
3,080
411,55

920
301,28
A8,41¢

293,780

2,971,400

12,972,62




(Thousands of ye)

FY ended March 31, 2012
(as of March 31, 2012)

End of 3Q of FY ending
March 31, 2013
(as of December 31, 2012)

LIABILITIES

Current liabilities

Accounts payable-tra

Current portion of bonds

Current portion of long-term loans paye
Income taxes payal

Provision for bonuses

Provision for directors' bonuses
Construction warranty reser

Provision for loss on guarantees for rent
Other

Total current liabilities

Noncurrent liabilities

Long-term loans payable

Deferred tax liabilitie

Other

Total noncurrent liabilities
Total liabilities

NET ASSETS
Shareholders' equity
Capital stoc

Capital surplu

Retained eamings

Total shareholders' equity

Accumulated other comprehensive incon

Valuation difference on available-for-sale securities
Total accumulated other comprehensive incon
Total net asset
Total liabilities and net assets

265,39:
54,000
234,90
22,97
45,056
10,000
3,63¢
5,251
737,369
1,378,58

2,957,050

448,643
3,405,69.

4,784,217

5,515,44.

947,614
6,463,05

262
622

6,463,67

11,247,959

171,92!

235,57
29,39¢
46,110
7,500
27,20(
3,651
746,754
1,268,10

3,340,362
53¢

451,431
3,792,32

5,060,43.

5,515,64

19¢
2,395,307

7,911,15

1,034
1,03

7,912,18

12,972,620



(2) Quarterly Consolidated Statements of Income anQuarterly Consolidated Statements of comprehensiviecome

Quarterly Consolidated Statements of Income

(Thousands of ye)

From 1Q to 3Q of FY ended
March 31, 2012
(April 1-December 31, 2012)

From 1Q to 3Q of FY ending
March 31, 2013
(April 1-December 31, 2013)

Net sale:
Cost of sale
Gross profi
Selling, general and administrative expens
Operating income
Non-operating income
Interest incom
Dividends incom
Subsidy incomr
Commission fe
Compensation incor
Othel
Total non-operating income
Non-operating expense
Interest expens
Othel
Total non-operating expense
Ordinary income
Extraordinary income
Gain on sales of noncurrent as
Gain on reversal of subscription rights to sh
Othel
Total extraordinary income
Extraordinary loss
Lump-sum paymants due to withdrawal from employgession fun
Loss on derivatives cancellat
Othel
Total extraordinary losses
Income before income taxes and minority interes
Income taxes-curre
Income taxes-deferr
Total income taxe
Income before minority interest:
Net incom

4,744,73
3,007,99
1,736,73

1,269,63!
467,10:

907
331

4,20C
5,04
10,48¢

49,141
8,58¢
57,72:

419,86:

2,70z
18,89¢

21,59¢

41,51(
1,59¢
43,101

398,35:

11,945
37¢
12,32(

386,03:

386,03:

6,045,24
3,049,16:
2,996,08:

1,604,78:
1,391,29

854
33¢
84t
952

1,03¢
4,02¢

52,69(
8,17¢
60,86¢

1,334,45!

298,24(

2,80C
301,04(

20,787

97t
21,76:

1,613,73.

38,34¢
A2,331
36,01«

1,577,711

1,577,71




Quarterly Consolidated Statements of comprehensiveacome

(Thousands of ye)

From 1Q to 3Q of FY ended

March 31, 2012

(April 1-December 31, 2012)

From 1Q to 3Q of FY ending
March 31, 2013
(April 1-December 31, 2013)

Consolidated quarterly statements of comprehemsozene
Income before minority intere:
Other comprehensive inco
Valuation difference on available-for-sale secet
Total other comprehensive incc

386,03:

AB3E
AB3E

Comprehensive incor

385,39:

1,577, 71

41z
41z

Comprehensive income attributabl:
Comprehensive income attributable to owners optren

385,39:

1,578,12

1,578,12



