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*Amounts under one million yen have been roundesirdo
1. Consolidated Performance in Third Quarter of Figal Year Ending March 31, 2014

(1) Operating results
*Percentage figures shown under sales, operataagrie, ordinary income, and net income columns atdigear-on-year changes for those

items.
(Millions of yen, except for per share figures)
Net Sales Operating Income Ordinary Income
3rd Quarte of FY encec March 31,2013 ¥6,045 (27.4%) ¥1,391 (197.9%) ¥1,334(217.8%

(Note) Comprehensive income, 3rd quarter of FY emdiiarch 2014: ¥2,524 million (60.0%), 3rd quarteF¥ ended March 2013:
¥1,578 million (309.5%)

J Fully Diluted

Net Income Net Income per Shate  Net Income per
(Yen) Share(Yen)

3rd Quarte of FY ending March 31, 24 ¥2 521(59.8%) ¥58.97 -

3rd Quate of FY encec March 31,2013 | ¥1,577 (308.7%) ¥42.46 ¥42.46

(Note) On October 1, 2013, the Company split eachmaon share into 100 shares. Net Income per Shar&wally Diluted Net Income
per Share are calculated assuming the shire@ming into effect at the beginning of the pmys consolidated fiscal year.

(2) Financial Position (at end of the term)
(Millions of yen, except for per share figures)

Total Assets Net Assets Equity Ratio

(%)
3rd Quarte of FY ending March 31, 24 ¥28,609 ¥16,722 58.5%
FY ended March 3 201¢ ¥21,265 ¥14,561 68.5%

(Note) Equity at term-end: 3rd Quarter of FY enditarch 31, 2014 (as of December 31, 2013): ¥16ldBn
FY ended March 31, 2013 (as of March 31, 2013);5@¥million



2. Cash Dividends

(Yen)
Cash Dividends per Share
1st quarter period 2nd quarter perigd 3rd quarter period Year end Annual total
FY ended March 31, 2013 - ¥0.00 - ¥850.00 ¥850.00
FY ending March 31, 2014 -
FY ending March 31, 201+
L ¥0.00 - ¥11.50 ¥11.50
(Projections)

(Note) Changes from the latest released dividenetfmsts: Yes
On October 1, 2013, the Company split each comrhanesinto 100 shares. Dividends for the FY endiraydt 2014 (projected) will
take this share splitting into consideration.

3. Projections for Consolidated Performance in thé&iscal Year Ending March 31, 2014

(From April 1, 2013 to March 31, 2014)Percentage figures are indicated year-on yeargdgsfor those items.
(Millions of yen, except for per share figures)

Operating Income | Ordinary Income Net Income Net Income(Loss) pe
Net Sale (Loss (Loss (Loss Share (Yen)
FY ending March 31, 2014 ¥16,000 (51.2%)|  ¥3,900(80.8%) ¥3,700(81.4%) |  ¥3,500 (3,500%) ¥81.86

(Note) Changes from the latest released performsese:
On October 1, 2013, the Company split each commaresinto 100 shares. Net income per share for giegje consolidated
performance for the FY ending March 2014 takesghare splitting into consideration.

Reference: Overview of Non-consolidated Performance
(1) Significant changes in scope of consolidatiarirdy the period (change of specified subsidiatties$ lead to a change in
the scope of consolidation): None
New Companies: -- Company (Company Name)
Excluded Companies: -- Company (Company Name)
(2) Application of accounting methods which areeptonal for quarterly consolidated financial stagat: None
(3) Changes in accounting policies, accountingregs and restatement of corrections
1) Changes caused by revision of accounting stededamNone
2) Changes other than those included in 1): None
3) Changes in accounting estimates: None
4) Restatement of corrections: None

(4) Number of shares issued and outstanding (consinares)
1) Number of shares issued and outstanding antthefethe period (including treasury stock):
September 2013: 42,755,500 shares March 2013: 42,755,500 shares
2) Number of treasury stock at the end of period:
September 2013:— shares March 2013+ shares
3) Weighted average number of shares for the segoader period (July 1 — September 30):
September 2013: 42,755,500 shares September 20,153,470 shares

*Disclosure concerning status of implementationuzfrterly review procedure
This quarterly financial results report is exempti the quarterly review procedure based on tharf€ial Instruments and
Exchange Law. At the time of disclosure of thisrerdy financial results report, such review praaedfor quarterly reports
based on the Financial Instruments and Exchangehlaavbeen under development.

S<Appropriate use of projections for performanceeotibtes

1.The projections for performance in this reporitam forward-looking statements based on inforomativailable to the Company
at the date of publication, and on certain setrapsions that have been deemed reasonable. Actudhgs may vary greatly in
accordance with a wide range of factésfer to Item 3, “Qualitative information on coridated earnings forecasts” on page 3.

2. On October 1, 2013, the Company split each comshare into 100 shares. The status of dividesrdsY ending March 2014
(projected) and Net Income per Share for the ptefjeconsolidated performance for the FY ending M&@14 both take this
share splitting into consideration.
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1. Qualitative Information Concerning Consolidated Business Performance for the Quarter Under Review
(1) Qualitative information on consolidated operating results

In this consolidated third quarter period (April 1, 2013 to December 31, 2013),, the Japanese economy
showed improvements in personal consumption and corporate profits due to economic measures and
drastic monetary easing by the Japanese government and the Bank of Japan, and signs of economic recovery
are becoming more evident.

In the real estate industry, the supply of largeefouildings that peaked in 2012 has settled dagradually putting a
brake on vacancy rates and rents are also shovwgng sf recovery. for the office building marketTiokyo.

In the real estate investment market, there has tlear signs of recovery for the market with J-RE¢ttively
acquiring properties, and a background of easedetagnpolicy leading to an influx of capital inteal estate.

In these circumstances, the Group continued to seek solutions to the retalte issues that building owners face with
property in central Tokyo, providing a one-stopvgsr from negotiations to management, constructiemtal and
purchases and sales. Through dealing with custoeiesely on an individual basis, we have been ablelevelop
multi-faceted revenue-generating opportunities. &mample, by promptly introducing tenants to propewners with
empty rooms on their hands, we have won clientidente, ensuring that these owners later turn téou$uilding
management and construction services. We haveragdained our relationship with purchasers ofaeping properties
by taking care of their property management, whth itesult that the purchaser later uses our brgkesarvice when the
time comes to sell the property.

Further, by mobilizing the set of expertise assedavith each of our services, by putting ourseimesur customer’s
shoes to brainstorm new ideas, and by bringingcoeativity into play to approach our projects imalti-dimensional
way, we have pursued the real-estate revitalizagiin value-added chain. We have achieved revatibn with prompt
high occupancy rate by coordinating a strong ietationship between all departments, such as dipjobur local
expertise as a rental agency to strategically maovation projects, ensuring a high contract retheate by taking great
care to serve individual tenants in our capacitgraperty managers.

As a result, our operating results for the thirarer of fiscal year ending March 2014 were afed:

Sales of ¥10,492 million (up by 73.6% from the sgmeiod of the previous fiscal year), operatingoime of ¥2,738
million (up by 96.9%), and ordinary income of ¥2Z36rhillion (up by 98.1%). Net income was ¥2,521 ioill (up by
59.8%).

The performance of each segment is as follows. bitsness segment titled “Construction Planning Bess” in the
category of “Others” was renamed “Construction 8ofuBusiness” in the first quarter of this condatied fiscal year in
response to the change of the name for internalrastnation. We changed the name only, and segcetiegories, etc.
were not changed.

Real Estate Revitalization

As for the replanning business, we sold 11 buildings, working on maximizing property value by
attracting tenants and revising commercialization processes, including renovation. As a result, sales and
income both increased significantly compared to the same period of the previous year. In addition, in view of
the further market recovery that is forecast, weehalso focused our efforts on the purchase andrenialization of
properties to be sold in the fourth quarter of tuasolidated fiscal year.

As for the rental building business, we sold onéding for rent in September of the previous coidaikd fiscal year,
but the income from rents of replanning real esitatecased. Consequently, sales and income inctdes® the same
period of the previous fiscal year.

As a result of the above activities, sales wer@2 million (up by 116.2% from the same periodha previous fiscal
year) and segment income was ¥2,725 million (ufp19:1%).

Real Estate Brokerage

In our sales brokerage business, we strengthened our efforts to take on property introductions from
internal departments and financial institutions, etc. In view of the recovery of the real estate investment
market, etc., we have secured more contracts, and sales antspnafieased from the same period of the previeas.y

In the rental brokerage business, we continueddod our efforts on building owners. Although bséhes and income
decreased from the same period of the previoualfigar, we put our efforts into resolving the was concerns held by
owners regarding building management by cooperatitiginternal departments. In addition, we introdd our own
properties and replanning properties that are @uileg commercialization for tenants. These effoastributed to the
profitability of the group as a whole.

As a result of the above activities, sales wer8@@ million (up by18.1% from the same period of hevious fiscal
year) and segment income was ¥1,009 million (up.b%6).



Property Management

In the property management business, we aimed to create business opportunities from taking on the
sales, construction, and revitalization needs arising from administrative tasks, and put our efforts in
increasing the number of rental properties. In order to build longer and stronger relationshigth our clients, we
have worked in collaboration with other departméatprovide purchasers with ongoing service suckeasiring property
management contracts with customers who have psedharoperties with our brokerage or replandisg result, both
sales and income increased from the same period of the previous fiscal year.

As for the building maintenance business, we woriedncreasing the number of properties handledoimperation
with existing sections, particularly the propertamagement business section, but due in signifisaritto the loss of a
major existing contract, sales and income declinaa the same period of the previous fiscal year.

As a result of the above activities, sales weret¥8illion (down by 4.5% from the same period of firevious fiscal
year) and segment income was ¥353 million (up b%63.

Other Businesses

As for the construction solution business, duertdrerease in the number of construction requesis fmanaged
properties, both sales and income increased conpatee same period of the previous fiscal year.

In the delinquent rent guarantee business, addittie existing service menu, transaction volumees? product
plans steadily increased. As a result, both saldsracome increased from the same period of theiqure fiscal year.

As a result of the above activities, sales w&43 million (up by 25.80% from the same periodhaf previous fiscal
year) and segment income was ¥252 million (up b9%5.

(2) Qualitative information on consolidated financial position

At the end of the third quarter of this consolidhafescal year, total assets were 28,609 million {&h.5% increase
compared with the end of the previous consolid&tedl year), and liabilities were 11,887 milliorry (77.3% increase).
The main reason for the increase in total assetsthed there was a 8,386 million yen increase wenitory assets, despite
a 804 million yen decrease in cash and depositsa&93 million yen decrease in advance paymertighwis included in
the “others” section of current assets, etc. Th&meason for the increase in liabilities was¥Ae833 million increase
in loans payable to finance increased property iaitopn, as well as the ¥281 million increase imgeterm guarantee
deposits that is included under “Noncurrent Lidigig” in the “Other” section.

Net assets were 16,722 million yen (14.8% inagabhe main reason for the increase in net asgsetosting 2,521
million yen in quarterly net income, despite 363lion yen being paid out for year-end dividends.

(8) Qualitative information on consolidated earnings forecasts

We are revising the values announced on May 103 2@th regard to performance for the fiscal yeadieg March
2014. For details of these revisions, please reféhe report that we are presenting today, “Nott&evisions to the
Projected Consolidated Performance for the FisearEnding March 2014, and Revision of Dividendegasts”.



2. Summary Information (Notes)
(1) Significant changes in scope of consolidation durgnthe period
Not applicable.

(2) Application of accounting methods which are exaptional for quarterly consolidated financial statenents
Not applicable.

(3) Changes to accounting policies/ changes to aooting estimates/ restatements
Not applicable.



3. Consolidated Financial Statements

(1) Quarterly Consolidated Balance Sheets

*Amounts under one thousand yen have been rounded down.

(Thousands of ye)

FY ended March 31, 2013
(as of March 31, 2013)

End of 3Q of FY ending
March 31, 2014
(as of December 31, 20!

ASSETS
Current asset:
Cash and depos
Accounts receivable-tra
Real estate for s¢
Real estate for sale in proc
Trust beneficiary right of real estate for sal@tnces
Supplie:
Deferred tax asse
Othel
Allowance for doubtful accour
Total current asset:
Noncurrent asset:
Property, plant and equipmen:
Buildings, ne
Lanc
Other, ne
Total property, plant and equipment
Intangible asset:
Goodwill
Othel
Total intangible asset
Investments and other as:
Deferred tax asse
Othel
Allowance for doubtful accour
Total investments and other as
Total noncurrent asset:
Total asset:

11,008,52
324,42t
589,71:

5,834,51I

91¢
481,72.
640,49(
A6,34%
18,873,96

447,27
1,167,30
13,03¢
1,627,61!

10,203,99
275,46
3,661,09:
9,669,93!
1,479,761
82¢
112,81
459,73(
A11,03¢
25,852,59

396,06¢
2,99t
399,06:

471,82
1,167,30
13,06¢
1,652,19

371,41¢
26,417
364,99°

358,84
2,52¢
361,36¢

2,391,67

457,73t
291,44¢
A5,67(
743,51

21,265,63

2,757,07!

28,609,67




(Thousands of ye)

FY ended March 31, 2013
(as of March 31, 2013)

End of 3Q of FY ending
March 31, 2014
(as of December 31, 20:

LIABILITIES
Current liabilities
Accounts payable-tra
Short-term loans payal
Current portion of long-term loans paye
Income taxes payal
Provision for bonus:
Provision for directors' bonus
Construction warranty resel
Provision for loss on guarantees for
Provison for office transfer expen
Othel
Total current liabilities
Noncurrent liabilities
Long-term loans payat
Deferred tax liabilitie
Othel
Total noncurrent liabilities
Total liabilities

NET ASSETS
Shareholders' equity
Capital stoc
Capital surplu
Retained earnini
Treasury stoc
Total shareholders' equity
Accumulated other comprehensive inconr
Valuation difference on available-for-sale seces
Foreign currency translation adjustn
Total accumulated other comprehensive incon
Total net asset
Total liabilities and net asset

380,78:
130,00(
274,32
114,63¢
90,55¢
15,00(
26,95¢
2,70(
3,14(
808,94
1,847,03i

4,246,86!
30,64¢
579,69:
4,857,19

234,55¢
349,00(
1,104,401
213,60¢
46,74¢
11,25(
22,29¢
7,69¢

1,005,09
2,994,66!

6,704,23

8,031,18I

861,27
8,892,45

8,387,21.
2,871,76
3,301,46!

14,560,44

11,887,11

2,60¢
A1,64%
95¢

8,387,21.
2,871,76
5,459,58!
A121
16,718,44

14,561,40

2,31
1,79¢
4,10¢

21,265,63

16,722,55

28,609,67




(2) Quarterly Consolidated Statements of Income anQuarterly Consolidated Statements of comprehensiviecome

Quarterly Consolidated Statements of Income

(Thousands of ye)
3Q of FY ended 3Q of FY ending
March 31, 2013 March 31, 2014
(April 1-December 31, 2013) (April 1-December 31, 2013)
Net sale: 6,045,241 10,492,89
Cost of sale 3,049,16. 5,894,08!
Gross profi 2,996,08. 4,598,80:
Selling, general and administrative expens 1,604,78! 1,859,96!
Operating income 1,391,29. 2,738,83
Non-operating incon
Interest incomr 854 2,67¢
Dividends incom 33¢ 367
Subsidy incom 84t 2,80(
Interest on refur 66 1,97%
Othel 1,92% 3,26¢
Total non-operating income 4,02¢ 11,08:
Non-operating expense
Interest expens 52,69( 94,51
Othel 8,17t 11,69:
Total non-operating expense 60,86¢ 106,20t
Ordinary income 1,334,45. 2,643,71.
Extraordinary income
Gain on sales of noncurrent as 298,24( 79
Othel 2,80(
Total extraordinary incon 301,04 79
Extraordinary los
Office transfer expens 1,79¢
Lump-sum paymants due to withdrawal from employgession fun 20,781
Othel 97t 10¢
Total extraordinary losses 21,76: 1,901
Income before income taxes and minority interes 1,613,73 2,641,89
Income taxes-curre 38,34t 239,66(
Income taxes-deferr N2,33] A119,31
Total income taxe: 36,01+ 120,34t
Income before minority interests 1,577,711 2,521,54
Net income 1,577,711 2,521,54




Quarterly Consolidated Statements of comprehensivieacome

(Thousands of yen

3Q of FY ended
March 31, 2013
(April 1-December 31, 201

3Q of FY ending
March 31, 2014
(April 1-December 31, 201

Consolidated quarterly statements of compreheisoeene
Income before minority intere:
Other comprehensive inco
Valuation difference on available-for-sale secat
Foreign currency translation adjustn
Total other comprehensive incc

1,577,711
412

417

Comprehensive incom

1,578,12!

2,521,54

1292
3,44;
3,14¢

Comprehensive income attributabl
Comprehensive income attributable to owners optiren

1,578,12!

2,524,69.

2,524,69.



(3) Notes to quarterly financial statements
(Notes regarding the conditions of going business)
Not applicable.

(Notes in the case of major changes in shareholdguity)
Not applicable.

(Segment information, etc.)
| Third Quarter of Fiscal Year Ended March 31,2QApril 1, 2013 — December 31, 2013)
1. Information concerning sales and income or &mssunt by reporting segment
(Thousands of yen)

Reporting segment Quar?erly
Other Adjustment ?ﬁgggﬁfggg
Real Estate| Real Estate Property business Total amounts
N Total statement
Revitalization] Brokerage|Management (Note 1) (Note 2) amount
(Note 3)
Sales 3,575,706 1,101,465 852,17 5,529,35P 515,894 6,045,246 — 6045,246
Segment L g
income(loss) 1,297,088 975,344 341,86{ 2614,295 217,640 2,831,9338\1,440,,641 1,391,294

Notes: 1. The classification “other business” refier business segments that are not included ortrieg segments, and
includes construction solution business and deéngtent guarantee business, etc.

2. The segment income adjustments amouxi,,440,641 thousand yen, includésl,493,053 thousand yen in
company-wide expenses that are not allocated tatieg segments and 52,412 thousand yen in adjustme
amounts for interest expense. The company-wide resgse are mainly selling, general and administrative
expenses that are not allocated to reporting setgmen

3. Segment income (loss) is adjusted with operatiggmes calculated in consolidated quarterly siatgs of
income.

2. Information on impairment of non-current assetd goodwill etc. for each reporting segment
Not applicable.

[l Third Quarter of Fiscal Year Ending March 3D12 (April 1, 2013 — December 31, 2013)
1. Information concerning sales and income or &mssunt by reporting segment
(Thousands of yen)

Reporting segment Quar';erly
Other Adjustment ?r?g;?]lglag sg
Real Estate| Real Estate Property business Total amounts
N Total statement
Revitalizatior] Brokerage|Management (Note 1) (Note 2) amount
(Note 3)
Sales 7,729,01f 1,300,890 814,025 9,843,934 648,4%5492,890 — 10,49289
Segment g - |
income(loss) 2,725,71f 1,009,297 353,919 4,088,935 252,171341,106 A1,602,26 2,738,83

Notes: 1. The classification “other business” refier business segments that are not included ortrieg segments, and
includes construction solution business and deénguent guarantee business, etc. The former “ngtgin
planning business” has been renamed as “constnustilution business” from the first quarter of tfissal year
in response to the change of the name for intexdalinistration. This change has no influence onségment
information.

2. The segment income adjustments amoux1,,602,269 thousand yen, includésl1,696,783 thousand yen in
company-wide expenses that are not allocated tortieg segments and 94,513 thousand yen in adjustme
amounts for interest expense. The company-wide resgse are mainly selling, general and administrative
expenses that are not allocated to reporting setgmen

3. Segment income (loss) is adjusted with operaitiogmes calculated in consolidated quarterly statds of
income.

2. Information on impairment of non-current assetd goodwill etc. for each reporting segment
Not applicable.



(Important Subsequent Events)
Not applicable
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