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Notice on Revisonsto Consolidated Earnings Forecasts and Projected Dividends for Fiscal Year Ending March 2014

The Company has revised consolidated earnings forecasts and projected dividends for the fiscal year ending March
2014 (April 1, 2013 to March 31, 2014) from those announced on May 10, 2013. Details are as below.

1. Revisonsto Annud Earnings Forecastsfor Fiscd Year Ending March 2014 (April 1, 2013 to March 31, 2014)

Operating Ordinary _ Net income
Net sales ) ] Net income
income income Per share
(Million yen) (Million yen) (Million yen) (Million yen) (Yen)
Preciousforecast (A) 16,000 2,950 2,800 2,600 60.81
Revised forecast (B) 16,000 3,900 3,700 3,500 81.86
Increase (decrease)
— 950 900 900 —
(B—A)
Increase(Decrease
] ) — 32.2 321 34.6 —
Ratio (%)
(Reference)
) 10,580 2,156 2,039 2,483 66.50
Fiscal year ended 2013

[Reasonsfor the Revison)

In addition to the recovery of the red-estate market, we have maximized property values by attracting tenantsto our
replanning properties and taking various initiatives to commercidize properties through renovations, etc., and thus
succeeded in pushing our replanning business profit margin far beyond that described in the initid projections. Asa
result, operating income, ordinary income and net income al exceed previous forecasts, and we are therefore providing

the above revisionsto the annua earnings forecast that was announced on May 10, 2013,




2. Revisonsto Projected Dividendsfor the Fiscal Y ear Ending March 2014 (Yen)

Amount of Yearly Dividends
2nd quarter period year end Annual total
Previous forecast

0 8.50 850

(May 10,2013)
Revisad forecest 11.50 11.50

Payment in the current fiscal year 0
Payment previousfiscd year

(Fiscal year ended March, 31 2013) 0 8.50 8.50

[Reason for therevision]
Due to the revisons made to the annual earnings forecasts for the fiscal year ending March 2014, profits are
expected to be higher than previoudy forecasted and so the projected dividends per share have been revised.

(Note) The earnings forecasts indicated above are based on information available at the time this document was
released, and actud results could be different than forecasted va ues due to anumber of different reasons.




