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2025 11 11
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Sun Frontier Fudousan Co., Ltd.

03 5521 1301

03 5521 1301
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26 27 26
2024 2025 2024
2024 30 2025 30 2025 31
( ) 36,786 58,232 103,174
( ) 6,350 13,614 20,446
( ( ) 4,422 8,993 14,163
( ) 5,161 8,587 14,787
( ) 97,872 109,431 105,892
( ) 199,224 237,768 218,190
() 91.07 185.31 291.58
( () 80.34 163.50 257.26
() 47.2 45.8 46.8
( ) 4,917 3,343 4,236
( ) 4,089 4,393 8,809
( ) 2,372 8,717 9,479
( ) 41,622 45,363 44,754
)

J-ESOP
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ETF
REIT
FRB
2025
2025
3,000
36,786 58,232 58.3% 117,000 49.8%
11,520 20,078 74.3% 36,420 55.1%
6,703 14,130 110.8% 23,840 59.3%
6,350 13,614 114.4% 22,500 60.5%
4,422 8,993 103.3% 15,500 58.0%
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13

22,344 39,327 76.0% 81,340 48.3%
20,987 37,570 79.0% 78,440 47.9%
1,357 1,757 29.5% 2,900 60.6%
6,684 13,090 95.8% 25,560 51.2%
6,501 12,600 93.8% 25,160 50.1%

182 489 167.8% 400 122.5%

6,049 11,802 95.1% - -
5,866 11,312 92.8% - -

182 489 167.8% - -

27 569 95.07

600 2028 700
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13
10
18 9,963
2028 16,000
TRI-WINS
5,954 8,359 40.4% 14,000 59.7%
PM/BM/ 3,969 5,514 38.9% 8,789 62.7%
1,984 2,844 43.3% 5,210 54.6%
2,949 4,527 53.5% 6,940 65.2%
PM/BM/ 2,573 3,533 37.3% 5,915 59.7%
375 994 164 .5% 1,024 97.1%
2,940 4,520 53.7% - -
PM/BM/ 2,573 3,533 37.3% - -
366 986 169.0% - -
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16 2,534
245 2026
213 2026
lit 110 2026
210 2026
201 2026
lit 175 2026
lit 233 2026
2025 10
32 3,649
STITCH HOTEL Kyoto
10 M&A
2033 10,000
8,216 9,733 18.5% 21,490 45.3%
272 - - 3,000 -
7,943 9,733 22.5% 18,490 52.6%
2,101 2,566 22.1% 4,340 59.1%
107 27 - 520 -
1,994 2,594 30.1% 3,820 67.9%
2,005 2,291 14.3% - -
52 127 - - -
1,952 2,419 23.9% - -
2025 10
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HIYORI Aqua Tower

953 1,600 67.9% 2,230 71.8%
259 439 69.6% 530 82.9%
227 408 79.4% - -
Credo
2024 GHG Scopel 2 3 JIS Q

14064-3:2023 (1SO 14064-3:2019)

https://www.sunfrt.co. jp/sustainability/

https://www.sunfrt.co.jp/ir/ir_doc/integrated report/
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3,343
4,393 8,717
609 45,363
3,343 4,917
13,594 1,522
13,975 4,839
4,393 4,089
3,010 634
8,717 2,372
17,299 1,606
3,309 2,125

29,033
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91,200,000
91,200,000
) )
(2025 30 ) [ (025 11 11 )
48,755,500 48,755,500 100
48,755,500 48,755,500
@
®)
*
)
Q) Q) ( ( )
2025 30 — | 48,755,500 11,965 6,449
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2025 30
(
)
)
(@D)
2-41-8 18,507,500 38.03
1-8-1 4,626,600 9.51
1-8-12 2,780,500 5.71
2,486,696 5.11
STATE STREET BANK AND TRUST ONE CONGRESS STREET, SUITE 1, BOSTON,
COMPANY 505001 MASSACHUSETTS 636,762 131
2-15-1
A
THE BANK OF NEW YORK MELLON 240 GREENWICH STREET,NEW YORK, NY
140044 10286,U.S.A.
9-15-1 604,400 1.24
A
ggﬁT;g[%OSMALL CAP VALUE PALISADES WEST 6300, BEECAVE ROAD
BUILDING ONE AUSTIN TX 78746 US 489,000 1.00
6-27-30
STATE STREET BANK AND TRUST ONE CONGRESS STREET, SUITE 1,
COMPANY 505103 BOSTON, MASSACHUSETTS 472,781 0.97
2-15-1
A
416,500 0.86
1-2-2
14 406,100 0.83
— 31,426,839 64.58

2,114,700
1,905,700
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2025 30
) )
( ) - - -
( —_ _ —_
( ) — —
93,600
( 48,631,900 486,319 —
30,000 — —
48,755,500 — _
— 486,319 _
) 97
J-ESOP
128,300 1,283
2025 30
93,600 _ 93,600
_ 93,600 _ 93,600
) 97
J-ESOP 128,300
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@
)
(2025 31 ) )
44,920 45,776
2,105 2,623
17,151 10,701
116,417 135,487
39 162
105 116
2,983 3,833
15 34
183,706 198,668
11,116 13,283
9,888 10,052
3,285 5,206
24,290 28,542
923 789
1,365 1,451
2,288 2,241
3,958 4,429
1,459 1,447
1,966 1,828
617 708
97 97
7,904 8,316
34,484 39,100
218,190 237,768
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( )
(2025 31 ) (2025 30 )

3,521 3,946
100 2,225
10,140 8,112
4,994 4,517
328 357
80 44
34 40
7,464 9,275
26,663 28,520
9,999 9,999
72,219 85,881
1 1
113 118
3,299 3,814
85,634 99,816
112,298 128,337
11,965 11,965
6,462 6,454
82,723 90,109
202 324
100,949 108,204
2 3
1,207 592
1,210 596
30 23
3,702 607
105,892 109,431
218,190 237,768
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36,786 58,232
25,265 38,154
11,520 20,078
4,817 5,947
6,703 14,130
19 71
40

16
28 52
64 164
391 639
3
25 37
417 680
6,350 13,614

212

212
20

212
212 20
6,350 13,594
2,243 4,328
311 0
1,932 4,329
4,418 9,264
4 271
4,422 8,993
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4,418 9,264
0 0
742 677
743 677
5,161 8,587
5,096 8,379
65 208
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( )
(2024 (2025
2024 30 ) 2025 30 )

6,350 13,594
1,173 1,522
71 145

212

212
21
2 18
23 24
40 35
5 6
7 4
19 71
391 639
1,283 6
13,412 13,975
1,674 186
516 16
1,980 2,056
19 54
398 614
2,769 4,839

212
4,917 3,343
389
116
1,968 3,010
156
1,672 228
395 634
59
53 150
4,089 4,393
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253 2,125
12,427 29,033
8,536 17,299
199
102
106
1,556 1,606
3,309
5 25
2,372 8,717
301 370
6,243 609
47,866 44,754
41,622 45,363
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30 2015 26

157 128,300
157 128,300

19/27



EDINETOOOO
OO000O0000O00000O00O(E04031)

OooOodd
)
(2025 31 ) (2025 30 )
( )
54,590 57,354
34 40
54,556 57,313
(2025 31 ) (2025 30 )
146 146
)
(2024 ( 2025

2024 30 ) 2025 30 )

1,541 1,804

225 247

39 41

7 4

2 2

47 46

)
(2024 ( 2025

2024 30 ) 2025 30 )

41,624 45,776

1 413

41,622 45,363
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(2024 2024 30 )
( ) )
2024 21 1,553 32.00 | 2024 31 2024 26
() 2024 21 J-ESOP
25 00
( ) )
2024 11 1,607 33.00 | 2024 30 2024 12
() 2024 11 J-ESOP
(2025 2025 30 )
( ) )
2025 20 1,607 33.00 | 2025 31 2025 25
() 2025 20 J-ESOP
( ) )
2025 11 10 1,849 38.00 | 2025 30 2025 12
() 2025 11 10 J-ESOP
2025 92,500
2025 24 10730
32,720 122
324
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( )
(@)
18,633 4,620 7,998 31,252 881 32,133
() 3,710 769 173 4,652 4,652
22,343 5,389 8,171 35,904 881 36,786
1 564 44 610 71 682
22,344 5,954 8,216 36,515 953 37,468
6,049 2,940 2,005 10,994 227 11,222
)
13
( )
10,994
227
30
() 4,842
6,350
)
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( )
)
34,179 6,725 9,413 50,319 1,527 51,846
() 5,147 975 262 6,385 6,385
39,327 7,700 9,676 56,704 1,527 58,232
0 658 56 715 72 788
39,327 8,359 9,733 57,420 1,600 59,021
11,802 4,520 2,291 18,614 408 19,022
)
13
( )
18,614
408
3
) 5,405
13,614
)
(
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(2024 ( 2025
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@ 91.07 185.31
( ) 4,422 8,993
( )
4,422 8,993
( )
() 48,563,573 48,528,329
©) 80.34 163.50
( )
() 6,480,186 6,475,238
( «) (6,434,900) (6,434,900)
( D)) (45,286) (40,338)
)
J-ESOP
128,300 128,300
2025 20 2025 31
1,607
33 00
2025 25
27 2025 2026 31 2025 11 10
2025 30
1,849
38 00
2025 12
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193
2025 2026 31 2025
2025 30

2025 30
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